&2037( 5(1' 8

% RA: 6;:: . :: A288 1A ':A>79 2

/DU « X Q LDRYIQ X HEOM@YIR X U LW PINWM QB H RFWREUHC ORKD S HEDAK) W
6«<EDVWLHQ ¢ /H 3DODLV

3UaGHTXDWUH SIDQUWHQOW DHEQ¥W H O RXAF KD Q MXUD HYRLQW V
VXLYDQWWHFLOMMOD/DLVRQ OHERXY HDRKEMHF®HOS R OTLX\H
WRXULVWIVHXEODQ G DFWLRQV GX VHUYLFH SDUWHQDLUHV
(QG «EXOMV «D QKT XHVWDRRMRWE L VW ULEKKRT S U W L FI 19 @I W
UHEXHQOOBYVHQ@DLGHHRPSWHQGMRXW URXYXQM]QW K&\HH
OHXUV UHWRXUYV

(QILQ OD SU«VHQWDWLRQ SURMHW«H ORUV GH OD U«XQLRQ
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1IRXWYRQNLOWKRIGHS U«VH@MEHLODQ FRXYUOBWULRGHYWLO
VHSWHPBUHEHQRXFMRQFHQWUMHYDLVRRXULVWQIHIXHW GHYV
YLVLWHXUV DUULYHQW ¢ %HOOH ™MOH HQWUH DYULO HW VHS)
~ QR XWH P E O« DV® H P $IHQWWW L @ HU@\S' S HTOKHHU GHOQRYLVLWMRQW
IUDQ© WD/Q GX M HWL V L WeNKWIVQSHB Y L H GUHL QWL S D G HIFOHAIIWP D J Q H
HW GH %HOJLTXH

/IHV «O«PHQWV FO«V ¢ UHWHQLU

I GHOX{QWUIRPB DU« &HSHQGO®MLIMWDERPISD U «
s ¢ GH G«EDUTXHPHQW YV

D

/H\J U D QWGLWAGHDMW X H WIGOXD L V RV L W BFMR Q XXQ 18 « J 2B Bl L VG/HH
IU«TXHQWDWLRQ

= IJHU«VHBOX OOPD XD IHRQQXQHKDXVGBHVDIU«TXHQWDWLRQ
=5 FRPSDU« &HWWBIXV\HY B L UHF W HPLGHVD DK D X V\GH V
UDQGRQQHXUV

=

[ ]
l¢ 6DQWXUSUQDEQGR @B RKXGPX QH[SORVEAHR QU « T X HADIWRID W U H
I/ DYULO HW DR%W DYHGHSBOWXGHKEH UDQGRQQHXUYV

% L HIX HO J D Q G R Q\CRAHN DV L FER Gt H O O 1D BVIXHV BHHI U« TXHQWD W LR
QRXW REOLJ«WHQIRUBRHRWPHVVDJIGWHVHQVLELOLQRWDP®HQW
FRQFHU QDIQQW H U GLFELLYRREBRO XWLOLEBBEBHVRRGWP D U F KH
SRLQWHMWUH DXWUHYV
BIOR&YDFRPPXQLDXSUBHMR XU QDRHDX[PFRPPXQLTGXKUHVVH

O 21 LFGFRPSO«PHQ\WDHDWRMIFERHV VD MW R @ L W& W H WXDWM V
U«VHDX[ VRFLDX[ HW OHV EORJV
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/ REVHUYDWRLUH ORFDHV@/XDWRRUXUNGPKXL XQ RXWLO LQFRQW
SRXU TX LO U«Y20H WRQRXVRIHSROYWOWLHAOAQYHVWLU FROOH
(Q QRXV VRXKDLWRQV O HQULFKLU DYHF GH QRXYHOOHYV
QXLW«HV KIWHOL2aUHV WDX[ GH U«<VHUYDWLRQ LQGLFDWHXL
SDQLHUV PR\HQV

(W SRXU \ SDUYHQLU QRXV FRPGWROXLVRQW RXVHQVHPEOH

87-5>3887 /=02+71/<

(QU«VXPRQIYDLVRQWIOREDOHFHORYVLWLYWHSDVVDQMMWIDODQW
7RXWHDMQFR QV@DWNDBYVRUBLPLQXVEXSQQLAR\HG@GHV
YLVLW HXL@W R YR B/D WGHMU HF R/GE U « T X HQ WIDYHHRKK « QRP2Q H
PDUTXDQ@RWLVLWHNWROQWHSOXNQSOXMHXQHVIU«TXHQWEBMM R Q
UDQGRQ MHFRDWQOQ N « ULWDIEDGIRVDREFQ I URLV VDR HWY R MW
DX ORQJ GH O «W« TXL V DMRXWH ¢ O DIIOXHQFH HVWLYDOH

/IHV «O«PHQWV FO«V UHVVRUWLY GX WHPSV G «FKDQJH

e 1RXQ DYRXDW HERQQ HRS D UD WLYBIND Q GR BADxMVERUELKDQ
RXH Q% UHW D'HYHFKDQIHWHEHRFR O 02JX RVILE H7 R X U L PRIX V
SHUPHW@®MHFRW ILUXQUNHQGDQBEMWDR@RXOMWDQGRQGQBW
H[HPSOBUHV TG RROUR | R WGF R Q V MEDHAND WL TR & H QI M RIMVD W
FRQILUPH OH EHVRLQ GH U«LQYHVWLU HW FRPSO«WHU O R

e /| HOMHRBPRRUGLQDBWYKRQDLGH\DW HDW [J D HOBE/X H VWR X O H Y «
/HV«OXAR QI LUPTHKQMB YD Y D V& 8 HSRI Q@ WHFHAO XV« J L R QBRX U
U«XVWVERRUGRBDOUWWRRQDLADISY R E O « P DOHMDX Wi« 1S ¥ XMQ W U H
DXWHPS-FKMBRR U G L QOHVH B Y IV IU@W BIBM VY L R6QJ H W DI HQ W H
ORUV GH OD U«XQLRQ VRXOLJQH TXH F HVW XQH SU«RFFX

$SUXQMUHPLIDUHQ«SDVVEHD QYRVRXYHMRFDRHELOBQWOD LU

O 2IILFH GH 7RXULVPH DIILFKH XQH H[FHOOHQWH G\QDPLTXH
1IRWQRXY HORFHD O L VYR WLIREFEL OMWQ WD R ULY K D X VE R W DE)XO H
QRPEWHHYLVLWHWXQDFFRPSDJQHPOGXP S U R | RMORDWO R QGIHO D
VDLVRQ

/ HVIDIW P DUT XDQW GH CDQQ«H

e ([SORVLRQ GH O DFFXHLIDS®HQAVWIWQEHDLOV RQW IRUWHPF

e SQHYLVLEIQXPMLTXMHLUR«LWEWHBQWWPER QW HODKYIRUF «V
HW SU«VHQFH DFWLYH VXU OHV U«VHDX[ VRFLDX]

e 'HVSRLQ®VDFFX3HISRUWKVIRUPDQBRLOMEDX]R® QI L WRH
LPSRUW Bl @MHA/R W H /D URHD U L WGE RHX L E H WRI@ | R UK & PRQRIW U H
SU«VHQFH DXSU2V GHV YLVLWHXUV




& HWDIVHQ «® 211 DD OHPHOMQEMKRUDLG HRVX Y HUWXW HY DRX U
PLHXU«SRQ®WFEHVRLEXE XEOLFSDUD OO 2OMHK VSHIVRW P «HHW H
PRE L ODLRAML Y HPR)RE W HAR D E'HE W L Q DGV [ FF®! O OG Q AHQ
XQHWDSK)GLVSHQIEDHEODVVHRBHIFRPPXQHWMFRPPXQHV
WRXULVWLTXHV }
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a %RRVWHU HQFRUH QRWUH VLWH LQWHUQHW
(QWUDY D LOHD®IQ WH Q F HHP\MOQW/ U D G X F WP RRKGR X UUR@QWL@XHU
G«YHORSSHU QRWUH DWWUDFWLYLW« QRWDPPHQW DXSUaV

A '«SOR\HU OH &DUQHW GH YR\DJH

8 QR XW. IQM R YORYWID O R URWSINUWHOHDWUIHM @&D T XHVLWRXUUD
GLVSREEKBDUGHWVRQOPIOAMR PXWRPDWLT M MHA-H @ W\VAL-B0H
KRUV OLJQH

5HQIRUFHU OH SRLQW —-QIRUPDWLRQ GH 6DX]RQ
8QOLKXYHRYFRQWR XU QRIEBO-HDW k D L RIQHURWIN LV L EH ®MVW X UH U
XQH FRK«UHQFH SDUIDLWH HQWUH QRV GHX[ SRLQWV G DFFX

- &RQVWUXLUH XQH VWUDW«JLH UDQGRQQ«H DYHF OD &&%—
/D UDQGRQIWWXF XUGHO LGH@GWM¥WMO O H QVBIRE QRXGHYRQV
DFFRP S D FOMDFM LY (SOHHL DV RIB Q | R OWHHY V L E L GH\W D RAW IR
HVSDFHV QDWXUHOV

N &RQVROLGHU QRV FROODERUDWLRQV WHUULWRULDOHYV
3R X UV XHWUHHD | R OFHYUHIWHIFHAM | L F MR L VH @WHA\Q V W L WOXRNFLDRDOHA
GH FU«HU GDYDQWDJH GH VI\QHUJLH DX SURILW GH O HQVHPE

— | $&78%/,6$7,21 "' ( /$675%7(*,( 7285,67,4 8(

&RPPHUDSSHIRWHODU «XQLBQQXHOGXOWRXULVPH ODVWUDW«JLH
WRXULVWLTXHDUULYDR® HUBRXRXY XIQUO R X Y HODHOHHAO X V
RQPKRIGH/ DSSXWKWD H[SHUGDVSHIHQEHD UWHP H @GWDRXULVPH
$'7 ORUELKDRXULVE&HWFFRPSDJQHHWQWDRXIWY XY@ HJDYEX |
SHUPHWGHI @ MV W L RQQHVBURIHVVLRQOHMEYM LR U LWWSLHIH V
DPELWLRQV ¢ SRUWHU SRXU OD VXLWH

/HW UD YWDH®W® RWVW U X FI/XW RKKT X DW WHH P SNR UW D HE L O OEGHO D
VWUDW«JLH GHMQWUHWDRIEQY L ®YHHTIMAO ¥XMEUR IHV VL ROHYH OV
$WHOIGHKURXULVWPMQIIGHWHP SV « FKDQUXEB IS URMHIDIFWXDOLVDWL
DYHEKRP LG K LUHFWILHOQ2 | | LEHVO XAR P P X Q D X WHDMDURHBKHF H W W H
U«XQLRQ DQQXHOOH




, O LVBHAWHP S/ « FKDQX®¥RQVWDLWSRVOID/YWUDW«JLH
GHPHXUHDREDOHPIHIPAK D Q JAHHV R E M H F WWIWD W « J G RN V-QMU H
UHWUDYBRXOkASR QG QR XY HDKQMHP[DLVOHWDO HXUNOH
SRVLWLRQQHPHQW UHVWHQW HX[ LQFKDQJ«V

'H FH wuDYDLO UHVVRUWHQW OHV REMHFWLIV VWUDW«JLTXH

1 35202892-% - (17-78 7(55-72-HQYDORUMMREPOUWWULPRKRIDQH
FXOWXUH VRQ DUW GH YLYUH HW RIIULU XQH H[S«ULHQFH Yl
([HP SBVGDPARQY DP «@RUIHJMD GLLIXVRQ GH MIHXED WDYDIGBUVXU®! SDUARXW/0 RQHAP HMH HQ DYDQABN
SURGXPMXLY HADURDQV GFDX]

Y, $&8&203$*1(B1( $&7-9-7285-67-4R(&$/(SURILWBYMUULWRLUH
VHV KDELWDQWY HW ¢ XQ ODUJH SDQHO GH YLVLWHXUV

([HP SBV GDRARQV  SRXUXIYLH @ P MH HQ RIXYLH GH @ UJIXOMRQ GHV P HXEQV GH \RXUWP H

P HMH HQ SOFH XQ JURXSH GH WDYDIO &RP P HAHV KRY/ \DVRQ  YDBRIMHU BV RIIUHV P DIQMQDQW

@V ¢ OBI¢ RXW GVERXUHY

¢ 0(7775(1 3/$&(81( 352027-21&—%/<H\W QD FF XBHDXD OWW DW
ORQJ GX V«MRXU

([HP SOV GDAMRQY  UHSHQVHJ BV «GIMRQV GH @ 111FH GH 7RXUMP H RudHJ GHY JURXSHY GH WDYDIO
DXVRXUGX @EHD' HMODWRQ G( [ FHTBIORH  DWXUHUXQH SUVHIAH DVWMGXH VXUBN UM-DX] VRADX]

9 0(775((1 9%$/(85/$ 1$785((7 /( 5(66285&(0(1LFRPPHLOIGHU
O H[S«ULHQFH WRXULVWLTXH

([HP SBVGDRARQY DIP HOMJMSSQIDIDERQGH  HYVDIHU®! UMIEQAHP HWDFF:V KDQEFDS«V ¢
@ SOUHGHV* DQGVEDEBN P HMHHQ SOFH XQH VWDWIIH UDQGRQQ<H

0 )$&—/-7(6602%—-/-79656685(7"'(38-6%(//( —/THQG «YHRSS GOIW
VROXWLRQV GH PRELOLW« GRXFH DGDSW«HV DX[ EHVRLQV GI
([HP S®V GDRARQV  RUIDQVHJ XCH WXQRQ DQQXH®I DARV ¢ @ JDWH P DUMP H GH 4 XIEHRQ
UHORXYHBP HASRUMU XCQH Gc@IDWRQ GH VHMEFH SXEQF %411 "0l %XV \IXIYUH BV IFK«P DV GLHAMXU

Y«@®

N $1-0(581( 32/-7-483$57-&-3$DOGDSWBHHRWRQGY¥KGBGHGRQQ«HYV
ILDEOHV

([HP SBVGDRMRQY DP «TRHJHAFRP S@WMJIGREVHIYDWRILH BFDOGX 7RXUMP H UDDVHIXQH HITX-WM
YIMWXU SUMHIMMUIDQQXHTBP HMWKQ EIDQGHD P IMHHY  XYUH GH @ DWW LH VRXUMAT XH
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/IHV «O«PHQWV FO«V UHVVRUWLY GX WHPSV G «FKDQJH

e SQOHYRORRXOHHAWOYRI«FHVGIHAV Y « IKWQIURXSGHWUDY B RO V
VDLVRM®HPEDMS R U W BLXWX QOLHIVF W HRRUOWH U/ W QWHRORQWDLUH
SRXU FRQVWUXLUH GHV LG«HV GH V«MRXU HW GHV FDPSDJ

e IDTXHVWEARPOLQWE K@HUNFBHEXW -PHPLQLP XP/BE R U G&®MH
U«SRQRHD HWVAMD LWMU QH QFDSDEQWQ FHYORJLVWLHERKY RLU
PDLQW HARWRN HJHOD XMRPPXQLTXMW®W DXWR WMWROFW L RQOW
ELHQ

e /HSURMGHOSLVWH OD DY QFMHVWFRQILURMELGHP HOW
IR Q GAR @V O R WO XWU DY DD G W M & O O/KKBHOQXW L M WW\D W QI H V
GRUVDOH /RFPDULD 6DX]RQ HW VXU OHV G«SODFHPHQWYV T

e /D KDXVVEHHWDQGRQQXMWSDVXQ VXMW X®DPDMR UG W
SURIHV VL RIUXHVOINBOX VL HKRIQMQWHUYHQXRXOLJJXEWH V
UDQGRQ QHRYXMHWVVHQWRKBNO OFDEROWUDLBFPHQWSQVRUL
LOARQVRPPBQ QWL I« UHQWWBXF WHRPHPVH U KH W HDW H B ME X V
HWF 'H SOXV OD UDQGRQQ«H SHUPHW G DWWLUHU GHV °
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"HSXIPDUXQKRTXLSKGLRKW HUYEPHWHQDVAMIBY D FHMXWPLVVLRQV
V DUWLFXOHQW DXWRXU GH WURLYV D[HV SULQFLSDX]|

N $VVXUXQOLHHUPDQWMWQYWE HYF W HXGCXW R X U L YIRIHO OHHUWOM V
SDUWHQDLUHYV

y &RQQD°WUH OHV RIITUSIRXVUURISHRY[«BEIMV YDORULVHU
™ME&RQQD MWHSRQOGYXIDWWHGWI REDUWHQEW HYHRORHAIILFH
GH 7TRXULVPH

'"HS X LOVI& « EYGMO DQQ«HSDUWHQPQWMYHQFRQWRIQWHQWUHWLHQ)\
ORQIHWFKDQJRMWYSHUPGV«YDOXHXMUBWLVIDHWYYROQW || LGH
7RXULWREH RP S U H QP& URHO/RHIBWA XIUW W H QHAGIVXS UL Q FLEBIBWXR L Q V
TXUHVVRUARBDQWLVHQEODBHDWH @ MKIP H « VHDRELD KMV WER Q

O D H O DROLLRFEIR QY D O IBXI® | | UMW R \WW D XJP HQ WENYLRWL O LWBWLR Q
U«VHDX[ VRFLDX[ SDU O 2I1ILFH GH 7RXULVPH

3DUPRAHWXMKHWYWHU BREHWWE DQQXBIJDBWHQHYLEGH QWLILHQ)\
GHXYXMISWNVQF L SOIXKH IR GWMMG LW IHR®QMW HB WD W W HIOMBH VP &1V
GHVVXV




(QILQHM DQGHMW QLW HFWANXSEHIE DFWLRQV R UWH Q@ WW RXHV
SRLQWV VXLYDQWYV

e SHVWGHILWV SRQHWDHUHD @W RWWHWVWFWHXXYWWRXULXGH«SRQMXELGH
HW DGDSW«H

e $YREB QW BIRWRO O IOF H\Y ¥ H FSEH®BHD U W WEOIDKR BV X E GAW R X ULV P H
FKDFXQ DX PRLQV XQH IRLV SRXWHQEREMURWLI GH

e (WDEOSOUD@QHG DFWLRQV SVDOWMHXDDYBIQW ILQ MDQYLHU

e 7UDYDNVAOHUHIRQGMHIGLWLRQOL HDY HEFR U R X &HHW U D VWL Q
DVVRFLDWLRQ DYHF OH SDQHO GH FRQFHUWDWLRQ

(QG « EYOMJ « X Q LRRXIVY R GV VW UXLEXH VW L R GO RWH FAXQRXYR X V
GHPDQGLRQ& DOXRWVELVRGO T XDOLHWHWFODYV OMBEMHFWLIV
VWUDW«JLTXHV SU«VHQW«V SDU RUGUH G LPSRUWDQFH
6XWHY SHUVRQHWHQWEBWHUVRQQRXRQWD LWQUHWRXRXV
WURXYHUH] FL GHVVRXV XQ UHWRXU JOREDO

()
Y~ —-U DIGMDPR\HQ GHQRWHNH RXNVYH)WWULEXRMM H

VDLVRQ VXU XQH «FKHOOH GH ¢ R» VLJQL

3DUPQHRRWYVYXITXDOLIYRQMWDLVRQ
YRLFL FHX[ TXH QRXV UHWURXYRQV OH SOXYV

YEIB{XU(D)QJNLHHN(B{ B

3 URP RXYRIUQGHMWY GX WWUILMALH

S P STQHIXCH DAY WRXUMITXH (QILQYRLFLH\REMH F WWIWD W « J GFiX

O DFWXD GIDVMIMIWRBQ@KIHO AW SRUW

4‘ ol £ FEDAV Y WU HY DX PRLQV LPSRUWDQW VHORQ Y

$ QP HUXQH SROMXH SDWASDAYH

0 HMH SORH X SURP
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